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31 U.S. Code 8§ 5118 - Gold clauses and consent to sue

U.S. Code Notes

(a) In this section—

(1) “gold clause” means a provision in or related to an obligation alleging to give
the obligee a right to require payment in—

(A) gold;
(B) a particular United States coin or currency; or

(C) United States money measured in gold or a particular United States coin
or currency.

(2) “public debt obligation” means a domestic obligation issued or guaranteed
by the United States Government to repay money or interest.
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(b) The United States Government may not pay out any gold coin. A person lawfully
holding United States coins and currency may present the coins and currency to
the Secretary of the Treasury for exchange (dollar for dollar) for other United
States coins and currency (other than gold and silver coins) that may be lawfully
held. The Secretary shall make the exchange under regulations prescribed by the
Secretary.

(c)

(1) The Government withdraws its consent given to anyone to assert against
the Government, its agencies, or its officers, employees, or agents, a claim—

(A) on a gold clause public debt obligation or interest on the obligation;

(B) for United States coins or currency; or

(C) arising out of the surrender, requisition, seizure, or acquisition of United
States coins or currency, gold, or silver involving the effect or validity of a
change in the metallic content of the dollar or in a regulation about the
value of money.

(2) Paragraph (1) of this subsection does not apply to a proceeding in which no
claim is made for payment or credit in an amount greater than the face or
nominal value in dollars of public debt obligations or United States coins or
currency involved in the proceeding.

(3) Except when consent is not withdrawn under this subsection, an amount
appropriated for payment on public debt obligations and for United States
coins and currency may be expended only dollar for dollar.

(d)

(1) In this subsection, “obligation” means any obligation (except United States
currency) payable in United States money.

(2) An obligation issued containing a gold clause or governed by a gold clause is
discharged on payment (dollar for dollar) in United States coin or currency that
is legal tender at the time of payment. This paragraph does not apply to an
obligation issued after October 27, 1977.

(Pub. L. 97-258, Sept. 13, 1982, 96 Stat. 985; Pub. L. 99-185, §2(d), Dec. 17, 1985, 99
Stat. 1178; Pub. L. 104-208, div. A, title I, 82609, Sept. 30, 1996, 110 Stat. 3009-475;
Pub. L. 105-61, title VI, §641, Oct. 10, 1997, 111 Stat. 1318.)
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